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Tennis ace Chris
Evert joins Jumeirah
Golf Estates’
celebrity club

N iGreg Morman and ChrsEvert 2t anevent cadier thisyer

Sports stars are making a beeline for
Jumeirah Golf Estates, The latestis the
tennis legend Chris Evert, whowill provide

Rancy tothe development's facilities
and for bers, residents
and guests.

This will include the creation of a Chris
Evert Tennis Centre. “With G reg Norman,
SergioGarcia, Vijay Singh and Pete Dye
invalved inthe creation of Jumeirah Golf
Estates, we are working with some of the
legends of world sport,” says D avid Spencer,
Chief Executive of Leisurecorp, the company
devaloping Jurms rah Golf Estabes,

“Today, we are proud to amounce the
arrival of a fifth legend - ane of the best
playersever seenin the history of termis”

The former Worl d Mum ber 1 and winoer
of 21 Grand 51am titles, Everthas the best
wir-log srecord in gingles matches - 1,309
M6 -among professimal players. She now
lhas a variety of bisiness interes ts, including
coaching amd consulting programmes. Says
Evert: " Jumeirah Golf Estabes is going to be
2 must-visit destination, and golf is anly part
of its vast product offering.”
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LUXURY VILLAS UP FOR SALE
ON REMOTE THAI ISLAND

LONG-TERM LEASE

5 haila ka Paradiar
Freelan o Wiriter

IT WAS hotelier Somu Shivdazani and his
wife Eva who pioneered the "Mo news, no
shoes’ concept of hoory at their signature
Six Senses Resorts located on pristine
tropical islands, The bedrock of the con-
cept is that luxury is more about space,
privacy and tranquillity rather than gold
fancets and limousine pick-ups.

The creators of the mult award-win-
ning hospitality chain have now made a
strategic foray into residential. This
through their property on the Thai island
of Koh Eood, where people can now own
their piece of paradise, rather than just
rent it for vacations,

Someva Kiri is a self<contained resort
set 1o open in July with 42 hotel rooms
and 20 private villas for sale in the first
phase. Facilities include a Six Senses

W As Thai law doss nat allow foreignans
1o acquire freehald land, Soneva Kird
offers owners a long land lease. Under
current Thai baw, the masdmum eom ol a
land bease i 30 years Soneva Kin will
oflar ownars rres lasse axtangions of 30
yaars each. Hance the olal duration of
the lease would be 120 years.

Spa, three restaurants and a children’s
activity centre.

Located on Eioh Kood, a quiet island of
2,000 people on the east coast of Thai-
land near the Cambodian border, it is 43
mirtes by air from Bangkolk The 247-
acte site is set amid lush rainforests and
white beaches, with very little develop-
ment in the vicinity.

The remote location makes for a big
draw for thoae who value privacy

“We created the access to the site —

which is only by boat or complimentary
air transfers aboard our own Cessna
from Bangkok.” says Harsh Roopchand,
Director for Residential Villa Sales. He
was in Dubai recently to market two of
the villas.

Soneva Kiri has a quota systern for dif-
ferent regions, to ensure an even mix of
nationalities among the villa owners.
‘The villas will be marketed o high net-
worth imvestors in Hong Eong, the TEL
India, Pussia and the Middle East.

“We had an early bird offer of 535 to
%4 million, which is now a special intro-
ductory price of $4.5 to & million,”
Roopchand reveals. “The villas are ex-
tremely spacious with a1 400 square me-
tre built-up area — hence this represents
really good vahie for money.

“We opened with low prices as this
ig our first foray into residential de-
velopment.”

The sprawling six- and four-bedrocm
houses are sited in one- and two-acre
plots and come fitted with gym, sauna,




$4.5m

The introductory price of the
upcoming villa en Thailand's
Koh Kood island

steam, spa suite, spacious open bath-
rooms, and private pools with water
slides, as well as their own exclusive
butlers on call.

The Shivdasanis’ commitment to sus-
tainability means that the only vehicles
allowed on the island are bicycles and
electric carts.

Ecological design principles were
usad in the building of the villas, with
the houses buile of timbers that are easi-
Iy replenished such as bamboo, sucalyp-
tus and rubberwood.

Oramers can also plough back their
villas, in whole or part, into a rental
pool. “The rental rates for the wvillas
would be in the region of $L000 to
$1,200 per night.

“Rather than the Four Seasons, we
compare ourselves o Mecker Island inthe
Caribbean or Morth Island in the Sey-
chellea” says Boopchand.
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NHash Raapchand, Director for Beside it Villa Sade s, Sk Smzes Besort, wasin Dubal recently 1o
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SOUNDBYTES

B “0ur marketing efforts are very subtle.
The key market 5 our repast chent bass,
wia wanked tobuy villas in the Maldives
But could not a3 the law does not permil
it Chur gther targst chentele are private
banks and hedge funds wha waould koot
1o imvest in Such pogperty for their clients
We aliouse the senvieas of real sstals
[rakard i Gome markets”

Harsh Roopchand of Six Senses Resarls

Soneva Kiri will place 16 per cent of the
COODL Fevermies into a reserve fund, which
will cover maintenance. The remaining

will be split between the owmers and
Soneva Eiri in a 8020 ratio until a & per
cent yield is reached.

Omnce the & per cent yield on invest-
ment is reached. owners receive 40 per
cent of the room revenue and Soneva Kird
takes the rest.

“Owners thus make their returns
quickly, and stand to benefit as rates
will increase with publicity” =says
Roopchand. The low season rates for
the villas are pegged at $5,000, and
shooting up to $10.000 during peak
periods.

After Eoh Kood, the Six Senses
group has planned more residential vil-
la offerings in Con Dac Vietnam, at the
Evason hideaway. Phuket, and in Fiji.

JEBEL ALIFREEZOME LISTSDH? .58
SUKUK I55UE ON DIFX

Jebel AliFree Zone tee has listed its
DhT Shillion sukuk on the Dubai

It emationsl Financial Exchange — the
firat listing of amy securily on the bourse
in # eurrency other than dallars. The
cartific ated ware maned by JAFS sukuk
Itd and saldtoimestors in the Middie
East, Asis and Europe. They have baen
rated Al by Moody's and A+ by
Standard & Poor's.

SALUDI CONSTRUCTION GROUP
LAUNCHES READY-MIX PLANT
Saudi Arabia’s Construction Produels
Haolding Cio has added Pramea
fmady- Mix toits fold Thelatler hasa
production capacity of 1250 milbon
culiie meters annually through plants
locatedin Jeddah, Bahrs, Riyadhand
Thuwal The Thuwal glant i the largest
with an ares of 52 500 square metres.
“The new company comes in the
{ramewark of expanding CPC's core

P o
and inegrated services that will grovide
the needs of the canstruction and
Building sectos in Saudi Arabia® says Dr
Farysal Irahim Alaquil, Divec tos of
Business Development of CPC

FREMCH FIRMS KEEM TO TAP

ABU DHABI POTENTIAL

French companies are slapping up to
take an active rale in Aby Dhabis

- thon boom Be Dh500
and DheDD billion will be mvested in
Abu Dhabi's expangion over the nexd
twio decades. "Logistical convenience
and technological sdvances have mads
it easher for global competitors to
challangs companiat on their homa
turfs,” says Sultan Al Haj, Vics
Pregident of the French Business Group.

SAUDI CARPET MAJOR ENDSITS
LLCSTATUS

The waorld's thicd largest canpet
manuiacturer Saudi Arabia‘s Al Socayai
Trading industrial Group has mads the
trangition into & ‘dlased stock’ company,
after five decades ol opersting & a
fimited labilty company. The laddah
based firm & the industry’s ol dest and
st respactable producer and exparber
of carpet within the Middie East it
produces aver 40 million square

metars annually at s thees
manulacturing planta.




